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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

On January 13, 2021, the Board of Directors (the “Board”) of GT Biopharma, Inc., a Delaware corporation (the ‘Company”), approved the appointment of Michael Breen and
Rajesh Shrotriya to each serve as directors of the Company. Mr. Breen will chair the Audit Committee and be a member of the Nominating Committee. Dr. Shrotriya will be a
member of the Audit Committee and the Nominating Committee.

Mpr. Michael Breen

Mr. Breen has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K, has no arrangement or understanding
between him and any other person required to be disclosed pursuant to Item 401(b) of Regulation S-K and has no family relationships required to be disclosed pursuant to
Item 401(d) of Regulation S-K.

Mr. Breen will receive an annual stipend of $20,000.00 for director compensation, which includes all fees as part of being a member of the Nominating Committee and the
chairman of the Audit Committee. The Company will also grant a stock award of shares of common stock of the Company equal to 1.00% of the number of fully diluted shares
of common stock of the Company, calculated on the fully diluted equity of the Company upon the Company’s completion of a NASDAQ qualifying capital raise of
$15,000,000.00.

Dr. Rajesh Shrotriya

Dr. Shrotriya has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K, has no arrangement or
understanding between him and any other person required to be disclosed pursuant to Item 401(b) of Regulation S-K and has no family relationships required to be disclosed
pursuant to Item 401(d) of Regulation S-K.

Dr. Shrotriya will receive an annual stipend of $20,000.00 for director compensation, an additional $5,000.00 annually as a member of the Audit committee and reimbursement
of all reasonable expenses for his service of his duties on the Board. The Company will also grant a stock award of shares of common stock of the Company equal to 1.00% of
the number of fully diluted shares of common stock of the Company, calculated on the fully diluted equity of the Company upon the Company’s national exchange financing
date.

Mr. Breen and Dr. Shrotriya have each entered into Board Service Agreements with the Company, effective as of January 13, 2021, which supplement the indemnification
provisions of the Company’s bylaws and obligate the company to insure them both under the Company’s director and officer’s insurance policy.
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