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Item 7.01. Regulation FD

Disclosure.
 
On May 29, 2020, GT Biopharma, Inc. (the “Company”) announced that it was in the process of negotiating standstill and forbearance agreements (collectively, the
“Forbearance Agreements”) with the holders of $13.2 million aggregate principal amount of the Company’s outstanding convertible notes and debentures (collectively, the
“Default Notes”) which are currently in default as previously disclosed. In connection with the Forbearance Agreements, the Company has requested that the holders of the
Default Notes forbear from exercising their rights and remedies under the Default Notes (including declaring such Default Notes (together with any default amounts and
accrued and unpaid interest) immediately due and payable) for a specified period of time and/or until certain milestones are reached.
 
The Company also expects the Forbearance Agreements will contain other covenants and representations of the Company and the holders of the Default Notes, including an
agreement that the Default Notes (together with any default amounts and accrued and unpaid interest) will be converted into the Company’s common stock upon the closing of a
subsequent capital raise meeting certain requirements as to the size of the transaction and concurrent listing of the Company’s common stock on a national securities exchange.
The Forbearance Agreements will only become effective upon the Company’s entry into such an agreement with holders of each of the Default Notes, though there can be no
assurance that the Company will be successful in doing so on the terms described above, or at all.
 
The information in this Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, except as shall be expressly set forth by specific reference in such filing.
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