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ITEM 3.02 Issuance of Unregistered Shares

Since May 27, 2016, the Registrant has issued at total of 2,179,163 shares of common stock (the “Shares”) to a total of eight entities or
individuals. The Shares were issued in exchange for the cancellation of debt in the total amount of $699,970 and interest in the total
amount of $172,752. The issuance was exempt from the registration requirements of Section 5 of the Securities Act of 1933 pursuant to
Section 4(2) of the same Act since the issuance of the Shares did not involve any public offering. Following the issuances, the Registrant
has a total of 23,986,774 shares of common stock issued and outstanding.

ITEM 8.01 Other Events
The Registrant has engaged Midam Ventures, LLC to provide public relations/investor relations services to Oxis for a six month period

beginning on May 25, 2016. The scope of the engagement includes providing exposure and communications of Oxis corporate plans and
developments to current and potential investors.
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