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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On October 25, 2011, Anthony J. Cataldo resigned as the Chairman of the Board of Oxis International, Inc., a Delaware corporation (the
“Company”), and Michael Handelman resigned as the Company’s Chief Financial Officer. Mr. Cataldo and Mr. Handelman currently serve as
the Chief Executive Officer and Chief Financial Officer, respectively, of Genesis Biopharma, Inc., a public biopharmaceutical company that
recently acquired substantial operating assets. Mr. Cataldo and Mr. Handelman informed the Company that they resigned in order to spend
their full time dedicated to the operations of Genesis Biopharma, Inc. Neither Mr. Cataldo or Mr. Handelman advised the Company that their
resignations were the result of a disagreement with the Company on any matter relating to the Company’s operations, policies or practices.
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