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Items to be Included in this Report

 
Item 2.04.    Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance
Sheet Arrangement
 

(a)

On January 6, 2005, OXIS International, Inc. (the "Company") closed its $6.5 million private placement transaction (the
"Transaction") that was the subject of definitive agreements entered into on December 30, 2004. The transaction will result in issuance on
or about January 10, 2005 of 12,264,158 shares of the Company's common stock for which the Company has received gross proceeds of
$0.53 per share. In addition, on January 6, 2005, the Company issued to the purchasers in the Transaction warrants to purchase an
additional 12,264,158 shares of the common stock of the Company, 50% at an exercise price of $0.66 per share and 50% at an exercise
price of $1.00 per share.

Under the terms of the 7% Secured Promissory Note, dated June 3, 2004 (the "Note"), issued by the Company to Axonyx Inc.
("Axonyx"), the Company promised to pay Axonyx $1.2 million plus accrued interest upon the receipt by the Company of at least
$2,000,000 in net proceeds from a debt or equity offering. The closing of the Transaction is a triggering event requiring repayment of the
indebtedness represented by the Note.

On January 6, 2005 after the closing of the Transaction, the Company repaid the indebtedness represented by the Note in full by
paying to Axonyx $1,222,380.82.
 
 
Item 5.02.    Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers
 

(b)

On January 6, 2005, effective immediately, Steven H. Ferris, Ph.D. resigned all of his positions as a member of the Board and its
committees.

As a result of the resignation of Dr. Ferris from the Board, the Board is comprised of three (3) members with two (2) vacancies.
 

 

Signature(s)
 

Pursuant to the Requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its
behalf by the Undersigned hereunto duly authorized.
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