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ITEM 3.02 Unregistered Sales of Equity Securities.
 
The Registrant issued a total of 2,353,548 shares of Series J-1 Preferred Stock (the "Shares") to a total of two entities.  The Shares are convertible into shares of common
stock of the Registrant at the rate of $0.60 per share.  The issuance was exempt from the registration requirements of Section 5 of the Securities Act of 1933 pursuant to
Section 4(2) of the same Act since the issuance of the Shares did not involve any public offering.  
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