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ITEM 3.02 Unregistered Sales of Equity Securities

OXIS International, Inc. (the “Company”) has issued an aggregate of 12,001,540 shares of common stock to a total of 22 persons or entities in
exchange of the cancellation of warrants on a cashless basis. The shares issued were exempt from the registration requirements of Section 5 of
the Securities Act of 1933 (the “Act”) pursuant to Section 4(2) of the Act since the shares were issued to persons or entities closely associated
with the Company and there was no public offering of the shares.

The Company also issued an aggregate of 2,133,125 shares of common stock to a total of 13 persons as payment for consulting services
provided to the Company. The average valuation of these shares was $2.50 per share. These shares were also exempt from the registration
requirements of Section 5 of the Act pursuant to Section 4(2) of the Act since the shares were also issued to persons closely associated with
the Company and there was no public offering of the shares.

The Company also issued an aggregate of 4,612,341 shares of common stock to two executive officers of the Company in fulfilment of
contractual rights held by the officers pursuant to their employment agreements. These shares were also exempt from the registration
requirements of Section 5 of the Act pursuant to Section 4(2) of the Act since the shares were also issued to persons closely associated with
the Company and there was no public offering of the shares.

Following the issuance of the shares as set forth above, the Company has 21,147,006 common shares issued and outstanding.
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