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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 

On March 1, 2010, Oxis International, Inc. (the “Company”) accepted the resignation, also dated March 1, 2010, of Maurice Spitz, a
member of the Company’s Board of Directors. Mr. Spitz had no disagreements with the Company on any matter relating to the Company's
operations, policies or practices.

 
Effective March 5, 2010, Anshuman Dube was appointed to the Company's Board of Directors to fill in the vacancy created by Mr.

Spitz's resignation.  Mr. Dube will not receive any compensation for his services as a director.
 

Mr. Dube co-founded Theorem Capital, LLC, a Los Angeles based private equity firm specializing in consumer brands, in 2005, and
has been its managing director since its formation.  Mr. Dube also is the managing director of Theorem Group, LLC, an affiliate of Theorem
Capital, LLC. Theorem is a corporate advisory and business development firm.  Mr. Dube has over twelve years of experience in the private
equity and asset management industries.  Prior to launching Theorem Capital LLC in 2005, Mr. Dube was the co-founder of Mercator
Advisory Group, also known as M.A.G. Capital, a PIPE fund manager with over $200 million of equity capital.  Prior thereto, Mr. Dube was a
Senior Associate at Century Financial Partners, a late-stage venture capital and private equity firm based in Los Angeles with over $300
million in equity capital.  Mr. Dube holds a B.S. degree in Computer Engineering from the University of Southern California.

Theorem Group, LLC currently beneficially owns in excess of 77% of the Company’s voting capital stock.

Since October 2009, the Company has sub-leased office space from Theorem Capital, LLC.  These offices, which are located at 2049
Century Park East, Suite 3630, Los Angeles, California, are leased on a month-to-month basis at a monthly rate of $5,000 per month.  The
Company has paid Theorem Capital, LLC an aggregate of approximately $30,000 in rent since the inception of the lease.  The Company
believes, based on rents in the Los Angeles metropolitan area, that the rental fee charged by Theorem Capital, LLC is at least as favorable as
the Company could have obtained from an unaffiliated person.
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