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 Item 5.02  Departure of Directors or Certain Officers; Election of Directors;
  Appointment of Certain Officers; Compensatory Arrangement s of Certain Officers
 

On January 15, 2010, Sade Panahi, Treasurer and a director of Oxis International, Inc. (the “Company”), resigned from his positions as
Treasurer and director of the Company effective February 1, 2010.  Mr. Panahi’s departure from the Company is due to personal reasons.  Mr.
Panahi had no disagreements with the Company at any time.
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