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Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangement s of Certain Officers

On July 13, 2009, Sade Panahi was elected as a member of the Board of Directors of Oxis International, Inc. (the “Company”). Mr. Panahi
was also appointed Chairman of the Compensation Committee. Concurrent with Mr. Panahi’s election and appointment, Maurice Spitz
resigned as Company Secretary and Treasurer. Mr. Spitz will continue to serve as a director.

There are no understandings or arrangements between Mr. Panahi and any other person pursuant to which he was appointed as a director.
Mr. Panahi presently does not serve on any Company committee other than the Compensation Committee. Mr. Panahi does not have any
family relationship with any director, executive officer or person nominated or chosen by the Company to become a director or executive
officer. Mr. Panahi has never entered into a transaction, nor is there any proposed transaction, between Mr. Panahi and the Company.

SADE PANAHI, 50, has been a director of Green St Energy Inc. since December 2008. Mr. Panahi runs Panahi Investments, a boutique
investment firm which provides research on land that may be deployed in the alternative energy sector with a primary focus on wind and solar
power. He was formerly employed by Mariposa Properties, Inc. from 2003 to 2008 which is a company that along with its affiliates acquire
land to be used by energy companies for wind or solar development. From 2000 to 2003 Mr. Pahahi was employed by ACM Investors, Inc. in
which he was responsible for evaluating financing opportunities. He received his Masters in Management from Golden Gate University.
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